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Daily Snapshot 

News and Developments
• Spot gold and silver prices traded lower amid strong dollar and surge 

in global treasury yields. Additionally, a jump in crude oil prices fueled 
inflation concerns and strengthened expectations for further interest 
rate hikes, weighing on bullions. Further, hawkish comments from Fed 
officials also weighed on the bullion prices to hit 7-week lows.

• The US dollar index traded higher amid growing expectation of tighter 
monetary policy from the US Fed, continued uncertainty in the Middle 
East and sharp rise in crude oil prices. Further, better than expected 
US economic numbers also supported the dollar to stay firm. 

• U.S. Treasury yields hit multi-year highs amid rising oil prices and 
mounting bets on prolonged high interest rates. The 10-year Treasury 
yield settled near 5.24%, while the rate-sensitive 2-year yield hovered 
around 4.93%. Yields on 30-year Treasury bonds hit their highest 
levels since mid-May 2004 at 5.49%.

• NYMEX crude oil price edged higher after a volatile session amid 
fading hopes for an imminent diplomatic breakthrough between the 
US and Iran. Both the nations remain divided over a potential ceasefire 
and the reopening of the Strait of Hormuz, with Iran continuing to 
support a proposal rejected by US President Donald Trump. 
Meanwhile, improved oil supplies from Saudi Arabia and resumption of 
crude exports via East-West pipeline after repairs has checked upside 
in oil prices.

• LME copper price traded lower on firm dollar and softer-than-expected 
economic data from China. A 15.7% increase was recorded in Chinese 
industrial profits over the first eight months, which was slowed from a 
17.6% rise during January–July, as strength in high-tech and AI-related 
manufacturing was offset by subdued domestic demand.

• U.S. natural gas futures fell roughly 3% on expectations that daily 
output will soon rise with the return to service of the Mountaineer 
XPress pipe in West Virginia over the weekend.

Price Performance

Commodity Close High Low % Change

Precious MetaI

Comex Gold ($/toz) 4168 4316 4143 -3.54%

MCX Gold (Rs/10gm) 148897 151000 147961 -2.86%

Comex Silver ($/toz) 61.72 64.66 61.00 -4.76%

MCX Silver (Rs/Kg) 227442 232300 225800 -3.09%
Base Metals

LME Copper ($/tonne) 14413 14586 14343 -1.43%

MCX Copper (Rs/Kg) 1405.3 1417.1 1394.1 -0.99%

LME Aluminium (($/tonne)) 3252 3275 3223 -0.50%

MCX Aluminium (Rs/Kg) 346.5 347.3 345.2 -0.62%

LME Zinc ($/tonne) 3853 3897 3821 -1.21%

MCX Zinc (Rs/Kg) 416.3 421.7 414.4 -1.43%

LME Lead ($/tonne) 1902 1927 1901 -1.40%

MCX Lead (Rs/Kg) 195.0 195.0 193.5 0.03%

LME Nickel ($/tonne) 1582.4 1595.0 1579.0 -0.67%

MCX Nickel (Rs/Kg) 16179.0 16395.0 16135.0 -0.92%

Energy

WTI Crude Oil ($/bbl) 92.60 96.54 91.25 0.21%

MCX Crude Oil (Rs/bbl) 8583.0 8910.0 8477.0 0.62%

NYMEX Natural Gas ($/MMBtu) 3.00 3.11 2.98 -6.13%

MCX Natural Gas (Rs/MMBtu) 334.8 338.5 329.5 7.79%

Daily Strategy Follow-up
Commodity/Index Expiry Action Entry Target Stoploss Comment

Natural Gas October Sell 314-315 295 325 Not Initiated

Source: Bloomberg, ICICI Direct Research
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Metal’s Outlook

MCX Gold vs. Silver Bullion Outlook
• Spot gold is expected to face resistance near $4,180 level and slip  

toward $4,060, pressured by a firm US dollar and rising Treasury yields. 
Meanwhile, persistent uncertainty surrounding US-Iran negotiations is 
keeping oil prices elevated, increasing pressure on central banks to 
tighten monetary policy to curb inflation. Market focus is now shifting 
toward upcoming comments from officials of both nations. Any positive 
signs pointing toward an end to the seven-month conflict could trigger 
further volatility in prices. Additionally, investors are closely watching 
statements from US Federal Reserve members today, as most officials 
continue to favor tightening measures to combat inflation.

• MCX Gold October is expected to face hurdle near ₹149,000 and slip 
towards ₹146,000-₹145,000 levels. 

• MCX Silver December is expected to consolidate between ₹226,000 and 
₹233,000 levels. Only a move below ₹226,000, it would correct towards 
₹223,000 mark.

MCX Copper vs. Aluminium Base Metal Outlook
• Copper prices are expected to face downward pressure due to firm U.S. 

dollar, stalled U.S.-Iran discussions and softer economic data from China. 
However, sharp fall in prices may be cushioned amid depleting inventory 
levels on the Shanghai Futures Exchange and operation halt in BHP’s 
Escondida copper mine in Chile. Meanwhile, focus will also remain on 
developments from US and Iran discussion which could bring further 
volatility.

• MCX Copper October is expected to slip towards ₹1395 as long as it 
trades under ₹1418.

• MCX Aluminum October is expected to find support near ₹345 level and 
rise towards ₹354. MCX Zinc October is likely to face hurdle near ₹428 
and fall towards ₹410 levels. 

Source: Bloomberg, Reuters, ICICI Direct 
Research
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Energy Outlook

MCX Crude Oil vs. Natural Gas Energy Outlook
• Crude oil prices are expected to trade higher amid ongoing uncertainty 

surrounding US-Iran negotiations. NYMEX crude oil is hovering near $93 
per barrel as recent US-Iran talks in New York produced limited progress, 
with President Donald Trump rejecting Tehran’s latest proposal to reopen 
the strategic waterway. However, Trump is reportedly considering 
sanctions relief for Iran and unfreezing of funds if meaningful progress is 
made towards nuclear agreement. Meanwhile, improved oil flows from 
Saudi Arabia would limit any major up move in oil prices.

• NYMEX crude oil in November future is expected to move higher towards 
$97 mark as long as it holds above $91. MCX Crude oil October is 
expected to hold above ₹8700 and rise towards ₹9200 level. 

• Natural gas price is expected to move lower towards ₹295 level as long 
as it stays below ₹312. Expectation of quick repair of the Appalachia 
pipeline leak in West Virginia is expected to ease supply fears

MCX Futures Pivot Levels 

Commodity S2 S1 Pivot R1 R2

Gold 146247 147572 149286 150611 152325
Silver 222014 224728 228514 231228 235014
Copper 1382.5 1393.9 1405.5 1416.8 1428.4

Aluminium 344.2 345.4 346.3 347.5 348.4
Zinc 410.2 413.2 417.5 420.5 424.8
Lead 192.9 193.9 194.5 195.5 196.0
Nickel 15976.3 16077.7 16236.3 16337.7 16496.3
Crude Oil 8224 8403 8657 8836 9090
Nat Gas 325 330 334 339 343

International Commodity Pivot Levels 

Commodity S2 S1 Pivot R1 R2

Gold 4037 4102 4209 4275 4382

Silver 58.80 60.26 62.46 63.92 66.12

Copper 14204 14309 14447 14552 14690
Aluminum 3197 3224 3250 3277 3302
Zinc 3781 3817 3857 3893 3933
Lead 1883 1893 1910 1919 1936
Nickel 15976 16078 16236 16338 16496
Crude Oil 88.17 90.39 93.46 95.68 98.75
Nat Gas 2.89 2.95 3.03 3.08 3.17

Source: Bloomberg, Reuters, ICICI Direct 
Research
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Key Parameters

Major Currency Pairs

Currencies Close Pvs. Close % Change

DXY 101.20 100.97 0.22%
US$INR 95.99 95.82 0.17%
EURUSD 1.1371 1.1391 -0.18%

EURINR 109.19 109.15 0.03%

GBPUSD 1.3255 1.3247 0.06%

GBPINR 127.26 126.87 0.31%

US Crude Stocks Change (Barrels)

Release Date Time (IST) Actual Forecast

23-09-2026 8:00 PM 3.0M -0.7M

16-09-2026 8:00 PM -0.6M -1.6M

10-09-2026 9:30 PM -0.4M -1.4M
02-09-2026 8:00 PM -4.5M -0.4M

26-08-2026 8:00 PM 0.1M 1.6M

19-08-2026 8:00 PM 4.4M 0.2M

12-08-2026 8:00 PM 17.4M -1.7M

10 year government - Global Bonds Yields

Country Close Pvs. Close Change

India 7.185 7.119 0.01
US 5.236 5.160 0.08
Germany 3.643 3.601 0.04
UK 5.422 5.366 0.06
Japan 3.101 3.083 0.02

LME Warehouse Stocks (Tonnes)

Commodity Current Stock Change in Stock % Change

Copper 251350 -150 -0.06%

Aluminium 241375 0 0.00%

Zinc 123475 1875 1.54%

Lead 358700 -3825 -1.06%

Nickel 284922 -24 -0.01%

Source: Bloomberg, Reuters, ICICI Direct 
Research
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Economic Calendar

Source: Bloomberg, Reuters, ICICI Direct Research
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Date & Time (IST) Country Data & Events Actual Expected Previous Impact
Monday, September 28, 2026

7:00 PM Europe ECB President Lagarde Speaks - - - Medium
Tuesday, September 29, 2026

7:30 PM US CB Consumer Confidence - 90.10 89.40 Medium
7:30 PM US JOLTS Job Openings - 7.23M 7.27M Medium
11:30 PM US FOMC Member Williams Speaks - - - Medium
Wednesday, September 30, 2026

7:00 AM China Manufacturing PMI - 50.10 49.80 Medium
7:15 AM China RatingDog Manufacturing PMI - 51.70 51.50 Medium
All Day Europe German Prelim CPI m/m - 0.5% 0.2% Medium
5:45 PM US ADP Non-Farm Employment Change - 70K 38K Medium
6:00 PM US Core PCE Price Index m/m - 0.3% 0.2% High
6:00 PM US Final GDP q/q - 1.5% 1.5% High
6:00 PM US Final GDP Price Index q/q - 6.4% 6.4% High
8:00 PM US Crude Oil Inventories - - 3.0M Medium
Thursday, October 01, 2026

1:30 PM UK BOE Gov Bailey Speaks - - - Medium
6:00 PM US Unemployment Claims - 199K 197K Medium
7:30 PM US FOMC Member Waller Speaks - - - Medium
7:30 PM US ISM Manufacturing PMI - 55 54.6 Medium
8:00 PM UK Natural Gas Storage - - 53B Medium
Friday, October 02, 2026

5:00 AM Japan Tokyo Core CPI y/y - 2.4% 1.8% Medium
2:30 PM Europe Core CPI Flash Estimate y/y - 2.50% 2.40% Medium
2:30 PM Europe CPI Flash Estimate y/y - 3.7% 3.2% Medium
6:00 PM US Average Hourly Earnings m/m - 0.30% 0.30% High
6:00 PM US Non-Farm Employment Change - 98K 162K High
6:00 PM US Unemployment Rate - 4.10% 4.10% High
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purpose and shall not be used or considered as an offer document or solicitation of offer to buy or sell or subscribe for securities or other financial instruments. Though disseminated to all the customers simultaneously, not all customers may receive this report at 
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